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Luis Castro is a Mexican geological engineer with 25 years of 
experience in the mineral exploration and mining sector. He 
has been involved in numerous new mineral discoveries in 
Mexico. From 1990 to 1998 he worked as a geological 
engineer, project manager, and department head of the 
mining and energy areas of the Mexican government, 
including the Mexican Geological Survey (SGM) and National 
commission of Saving Energy (CONAE). From 1998 to 2003 
he worked as an exploration manager for several private 
Mexican mining companies including Minera Zocalo and Minera Fuerte Mayo, and conducted mine exploration 
and planning for Minera Real de Panuco.  
 
He joined Endeavour as a Project Geologist in 2004 and was promoted to Exploration Manager in 2008. He 
has been directly involved in guiding Endeavour's exploration programs since that time, including all of the 
Company's numerous new mineral discoveries in the districts of Guanacevi, Guanajuato, Terronera and Parral. 
He assumed the role of Vice President, Exploration in 2012, supervising the activities in Mexico and Chile. 
 
Mr. Castro received his Geological Engineering degree from the Instituto Politécnico Nacional in Mexico City. 
He is an active member of several professional societies including AIMMGAC, SEG, SME and PDAC. 

 
“The Terronera Advanced Stage Silver-Gold Project, Jalisco, Mexico” 

The Terronera Silver-Gold Project is a low sulfidation epithermal vein system situated in the Sierra Madre 
Occidental Volcanic belt that hosts the majority of Mexico’s Au & Ag deposits. The project is located 50 km 
Northeast of Puerto Vallarta, Jalisco State, Mexico and has the potential to become Endeavour’s next core 
asset and its largest and lowest cost mine. The final 2020 Pre-Feasibility Study highlights the robust 
economics of this high-grade vein system. After tax NPV 5% = $137 million, IRR = 30%, Payback Period = 2.7 
years at base case prices of $1,419 gold and $15.97 silver. The underground mine and floatation plant 
producing high grade bulk sulfide concentrates is expected to operate at 1,600 tpd with expected production of 
3.0 million oz per yr silver and 33,000 oz per yr gold for 10-year initial mine life. 
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Mineralization occurs in 40 identified veins on the property, many not drilled, typically 1-8 meters thick, up to 30 
m in places, grades ranging 100 – 1000 pt Ag and 1-10 gpt Au. Orebodies consist of silver-gold sulfides and 
sulfosalts with quartz and adularia veins filling faults crosscutting the host volcanics. 
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