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Mr. Diaz is an exploration geologist with over 35 years of experience, 
much of it with Peñoles where he discovered several mines including 
the Mezcala/Bermejal deposit, which is part of Goldcorp’s Los Filos 
operation in Mexico, and Capajorco in Peru. He also spearheaded 
Peñoles’ internationalization by opening and managing the Peruvian 
subsidiary until 1999. He has served as V.P. Exploration and Director of 
First Mining Finance, a successor company of Sundance Minerals Ltd. 
that he cofounded in 2008. Raul received a Geological Engineering 
degree from the University of Mexico and master degrees from the University of Arizona and Cleveland State 
University. 
 

 
"Phoenix Silver Project, AZ, Home of World Class Native Silver Specimens" 

 

Recent findings of high-grade native silver specimens in Gila County AZ, including a 417 lb. (190 Kg) vein 
fragment, currently the largest native silver specimen in the world, has led to renewed interest for silver 
exploration in southwestern Arizona.  

The Phoenix Silver project is located few miles north of Globe Arizona, within an historic silver camp that came 
to be known for the silver “globes” found in the area in the early days of mining in southwestern USA.  Early 
silver discoveries were made by Apaches who used silver found in the creeks to make bullets. Globe AZ, was 
founded in 1875 as a silver mining center and named after a 9 inch “globe” of solid silver found in the area. 
Silver production declined however in the 1890’s, after silver prices fell and copper exploration and production 
boomed in the area. 

This presentation will touch on the discovery and exploration of the “Arizona Silver Belt” and will describe the 
unique deposit and its world class silver fragments. Highlights include: 

● 417-pound native silver vein fragment estimated to contain up to 70% native silver (determined by 
specific gravity methods).  The silver content is equivalent to 4,270 Oz of silver (132.4 Kg Ag). 
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● 18.7 lb. (8.5 kg) native silver vein fragment with 459,000 gm/tonne (45.9% Ag) silver, as determined by 
a concentrate assay performed at Skyline Labs, in Tucson, AZ. 

This active mining area currently hosts several copper mines, some of which include Rio Tinto – BHP’s 
Resolution Mine, BHP’s Copper City Mine, Asarco’s Ray Mine and Capstone’s Pinto Valley Mine.  The Arizona 
Silver Belt lies within a Precambrian Proterozoic to Mesozoic belt of rocks that is host to several past producing 
silver mines such as the McMorris and Stonewall Jackson.  These lie to the east of the Phoenix Silver property. 
Historic records indicate that small-scale production from these properties in the late 1880’s was in the order of 
several hundred thousand ounces of silver. 
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